Tribune Company 


435 North Michigan Avenue y } RIB | N : | , 
Chicago, Illinois 60611 312/222-9100 


PRESS RELEASE 


TRIBUNE BOARD APPOINTS EXECUTIVE COUNCIL TO OVERSEE OPERATIONS 
Randy Michaels Resigns as CEO of Company 


CHICAGO, Oct. 22, 2010—Tribune Company today announced that its board of directors has 
appointed an Executive Council that will assume the responsibilities of the Office of the Chief 
Executive and President and oversee the company’s publishing and broadcast operations. Randy 
Michaels has resigned as the company’s CEO, effective immediately. 


The executive council is composed of: Don Liebentritt, Tribune’s Chief Restructuring Officer, 
Nils Larsen, Tribune’s Chief Investment Officer, Tony Hunter, President, Publisher and CEO of 
Chicago Tribune Company and Eddy Hartenstein, Publisher and CEO of Los Angeles Times 
Communications, LLC. Nils Larsen has also been named Chairman of Tribune Broadcasting. 
The Executive Council will report directly to Tribune’s board of directors. 


Tribune Broadcasting President Jerry Kersting will work very closely with the Council and will 
continue in his role overseeing the company’s broadcast operations, including its 23 television 
stations, cable network WGN America, and WGN Radio. The company’s Chief Operating 
Officer, Gerry Spector, will report directly to the Council. 


“These appointments are designed to ensure a smooth, seamless transition of management 
responsibilities to a group of experienced executives who have a strong understanding of the 
company’s media businesses,” said Sam Zell, Tribune’s Chairman of the Board. “The Council 
will provide the company with stability and continuity as it enters what is traditionally the 
busiest time of the year for its business units and their advertising partners. Tribune has strong 
brands, valuable assets and innovative, dedicated employees,” Zell continued. “Its media 
businesses have generated solid financial performance through the first three quarters of 2010— 
the company is building on that momentum.” 


As previously announced, Tribune expects to file a plan of reorganization with the U.S. 
Bankruptcy Court for the District of Delaware later today. 
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TRIBUNE is one of the country’s leading multimedia companies, operating businesses in 
publishing, interactive and broadcasting. In publishing, Tribune’s leading daily newspapers 
include the Los Angeles Times, Chicago Tribune, The Baltimore Sun, Sun Sentinel (South 
Florida), Orlando Sentinel, Hartford Courant, The Morning Call and Daily Press. The 
company’s broadcasting group operates 23 television stations, WGN America on national cable 
and Chicago’s WGN-AM. Popular news and information websites complement Tribune’s print 
and broadcast properties and extend the company’s nationwide audience. 
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